
Energy Week Armenia 2018 took place on 14-16 
November in Yerevan and brought together participants 
from 15 countries! Among participants were high-level 
representatives of the Ministry of Energy Infrastructures 
and Natural Resources of Armenia, Armenia Renewable 
Resources and Energy Efficiency Fund (R2E2), Public 
Services Regulatory Commission of RA (PSRC), Electric 
networks of Armenia, High Voltage Electric Networks, 
International Energy Corporation, Electro power systems 
operator, Energy Invest Holding, Investors Club of 
Armenia, Renewable Energy Producers Association of RA, 
Hrazdan Energy Company, Business Armenia, Zod Wind, 
The World Bank, IFC, Asian Development Bank, EBRD, 
KfW, IPC, Amber Capital, UNDP, UNIDO, USAID and many 
others. 

The event was supported by Fotowatio Renewable 
Ventures (FRV) as platinum sponsor. The company from 
UAE has already established its strong presence in Armenian 
market through Masrik-1, 55 MW solar project. The event’s 
gold sponsors were Shtigen with its partners Fronius and 
Talesun and Arpi Solar with partners Staubly, Enerparc 

and Jinko Solar. Silver sponsors – Siemens and Vremya 
LLP A Keller Company. Bronze sponsor – ArmSwissBank. 
Registration sponsor – ContourGlobal Hydro Cascade. Gala 
dinner sponsor – Acciona Energy. Technical visit sponsor 
– SolarOn, Poury, EcoVille and JA Solar, Converse Bank,
Ameriabank were represented among exhibitors. Association 
partners – The American Chamber of Commerce in Armenia 
(AmCham) and Italia Solare.  

Energy Week Armenia 2018 was greatly appreciated by 
international investors as the Armenian government has 
embarked on a stage-by-stage liberalization of the coun-
try’s energy market, as noted Deputy Prime Minister of RA 
Tigran Avinyan during his opening speech at the event. 

“Transition to the new model of energy market will allow 
large consumers and suppliers of electric energy as well 
as traders to come to the market, and it will also create 
environment for inter-state trade,” Avinyan said. 

Tigran Avinyan also said that Armenia, as a country 
having no its own fuel and energy resources, attaches 
great importance to development of renewable energy. 

REGISTRATION
SPONSOR:

BRONZE SPONSOR:SILVER SPONSORS:GOLD SPONSORS:

TECHNICAL VISIT
SPONSOR:

GALA DINNER
SPONSOR:

PLATINUM SPONSOR:

Invest In Network Ltd  •  +44 (0) 20 329 07 019  •  info@investinnet.com



Garegin Baghramyan, acting Minister of Energy Infrastru-
ctures and Natural Resources of RA, on his side, said that 
the government will create all opportunities for world 
companies’ investments in renewable energy. 

“We consider attraction of foreign investors as a very 
important impetus for development of Armenia’s 
economy,” Baghramyan said. 

Speaking about Armenia-Iran and Armenia-Georgia high-
voltage lines, the acting minister said that the lines will 
be commissioned in 2020 or 2021. 

Baghramyan also said that the country’s energy system 
is a bridge between the energy systems of the Eurasian 
Economic Union and Iran, and this will allow implementing 
various investments projects by both the government 
and the private sector. 

A number of investment projects were presented by Karen 
Asatryan, Director of R2E2. Among them: geothermal po-
wer plants in Karkar and Jermaghbyur sites; solar plants 
in Dashtadem, Hrazdan, Vardenis, Merdzavan and Talin; 
Meghri hydropower plant; Simyonovka wind project. 

As mentioned by Nicolas Fasquelle, Managing Director, 
Middle East & Africa, Fotowatio Renewable Ventures (FRV) 
the tender process for previously announced Masrik-1 
solar project was run in a professional manner with no 
major delays which is a significant factor adding to the 
credibility of the program. MoE, R2E2 and ENA have put 
together a set of bankable agreements (GSA, PPA) and 
have created an enabling environment to attract long 
term investment. 

The 2-day congress was followed by technical visits to 
SolarOn factory (the first local producer of solar panels 
in Armenia), Talin-1, 1 MW solar plant by Arpi Solar and 
Talin-2 future solar plant construction site.

The event was organized by Invest In Network and 
Armenia Renewable Resources and Energy Efficiency 
Fund (R2E2) with the official support of the Ministry of 
Natural Resources and Energy Infrastructures of RA. 

We look forward to welcome participants of Energy Week 
Armenia 2019, a remarkable platform for comprehensive 
discussion of the country’s ongoing and planned construc-
tion and modernisation projects in energy sector. 
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